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INDEPENDENT AUDITOR’S REPORT

To Shareholders,
Snowball Capital Pvt. Ltd.

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Snowball Capital Pvt, Ltd. (the
‘Company’), which comprise the Statement of Financial Position as at 31 Ashad 2080 (16 July 2023),
Statement of Profit and Loss Account, Statement of Changes in Equity and Statements of Cash Flow
for the year then ended, including significant accounting policies & notes to account.

— In our opinion, the financial statements present fairly in all material respects, the financial position of
the company as at 31 Ashad 2080 (16 July 2023), its financial performance and its cash flows for the
year then ended in accordance with Nepal Financial Reporting Standards.

Basis of Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ICAN’s
Handbook of code of ethics for professional accountants together with the ethical requirements that are
relevant to our audit of the financial statements in Nepal, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAN’s handbook of The Code of Ethics
For Professional Accountants. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

There were no significant key audit matters to be reported during the year.

~ Responsibilities of management and those Charged with Governance for the Financial
Statements. Management is responsible for the preparation and fair presentation of the financial
statements in accordance with NASs, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free form material misstatements, whether due to fraud or error, and to issue as auditor’s report that
includes our opinion. Reasonable assurance is high level assurance, but is not a guarantee that an audit
conducted in accordance with NSAs will always detect a material misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain
professional skepticism through the audit. We also:

o Identify and assess the risks of material misstatement of the Company’s financial statements,
whether due to fraud of error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstance, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may the Company to cease to continue as going concern.

o Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in the internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
As per the requirements of section 115 of the Company Act, 2063, we further report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit.

b) In our opinion the Company has kept proper books of account as required by law so far, as
appears from our examinations of those books.

¢) The financial statements are in agreement with the books of account.

d) In our opinion and to the best of our information and according to the explanation given to us,
the financial statement the said balance sheet, income statement and cash flow statement, read
together with the notes forming part of accounts give the information required by the Company
Act 2063 in the manner so required and give a true and fair view:

i) In the case of Statement of Financial Position, of the state of affairs of the Company as
at 31 Ashad 2080 (16 July 2023); and




ii) In the case of Statement of Profit or Loss, of the results of operations of the Company
for the year ended on 31 Ashad 2080 (16 July 2023) ; and
iii) In the case of the cash flow statement, of cash inflow and outflow of Company for the
year ended on that date.
¢) Neither we have come across any of the information about the misappropriation of fund by the
directors or any of the representative or Company’s staffs during the course of our audit nor
have we received any such information from the management.

f) No accounting fraud has been observed during the course of our audit.

For Suwan & Associates,
Chartered Accountants

Suwan Thap
Principal

Place: Kathmandu

Date: 12 January 2024
UDIN no; 240112CA01350RxLA4




Snowball Capital Private Limited

Statement of Financial Position
As at Ashadh 31, 2080 (Corresponding to July 16, 2023)
' Figures in NRs.

Kathmandu, Nepal

Figures in NRs,

Particulars Note 2079-80 2078-79
ASSETS
Non-Current Assets !
Property, Plant and Equipment 32 18,018.34 24,024.45
Investment Property ) $
Deferred Tax Asset 7.3 1,564,480.18 738,950.90
Net Non-Current Assets 1,582,498.51 762,975.35
Current Assets
Cash and Cash Equivalents 4.2 7,842,103.09 872,115.34
Trade & Other Receivables 5.2.1 94,226.44 183,767.45
~ Current Tax Assets 522 450,050.95 406,237.93
Financial Asset Held at FVTPL 523 29,186,570.83 21,453,823.10
Fixed Deposits . 1,000,000.00
Total Current Assets 37,572,951.32 23,915,943.82
Total Assets 39,155,449.83 24,678,919.17
EQUITY AND LIABILITIES
Equity
Share capital 9.1A 13,008,400.00 13,008,400.00
Advance for share capital 9.1B 18,256,758.00 8,256,758.00
Reserve & Surplus 92 2,096,645.27 2,330,362.82
Total Equity 33,361,803.27 23,595,520.82

Non Current liabilities
Deferred Tax Liabilities -
Total Non Current Liabilities -

Current Liabilities
Trade and Other Payables 6.2.1 5,756,898.74

Current Tax Liabilities 6.2.2 36,747.82

Income Taxes Payable -
Total Current Liabilities 5,793,646.56

1,003,514.05
79,884.30

1,083,398.35

Total Equity and Liabilities 39,155,449.83

24,678,919.17

The accompanying notes form an integral part of the financial statements.

"~ Girish Lakhey

Yurop Man Shrestha

Director 00@® Director
Date: 044

11 11
Place:

SNOWBALL CAPITAL

FV LTD.

Suwan Thapa
Proprietor

Suwan & Associates,
Chartered Accountants



Statement of Profit and Loss account
For the period ended Ashadh 31, 2080

Snowball Capital Private Limited

Kathmandu, Nepal

Figures in NRs.

Figures in NRs.

Particulars Note 2079-80 2078-79
Income
Dividend income 10.2 1,151,216.16 301,568.16
Service Fees - - 1,905,264.00
Interest Income 11.1 187128355 278,806.93
Net Gain/(loss) on Financial Asset held at FVTPL 12.2 246,401.03 (2,275,667.71)
Expense
Administrative expenses 13.2.9 560,687.45 542,692.17
Employee benefits 13.2.2 2,071,464.00 2,273,737.00
Operating profit/(loss) (1,053,240.71) (2,606,457.79)
Finance costs - -
Depreciation Expense 32 6,006.11 8,008.15
Extraordinary income/(expenses)
Profit before staff bonus and income taxes (1,059,246.83) (2,614,465.94)
Provision for staff bonus . e
Profit before Provisions (1,059,246.83) (2,614,465.94)
Provision for Taxes 825,529.28 1,788,534.67

Current income tax expenses -

Current income tax expenses of earlier years

Deferred tax income/(expenses) 825,529.28 1,788,534.67
Net profit/(loss) for the year (233,717.55) (825,931.27)
Other Comprehensive Income R - -
Other Comprehensive Income/Loss for the year - &
Total Comprehensive Income (233,717.55) (825,931.27)

The accompanying notes form an integral part of the financial statements.

Girish Lakhey

Yurop Man Shrestha

Director Director
2009
co0@®
200

Date: ORT i vend

Place: NOWBALL CAPITAL

PVT. LTD.

As per our report of even date

Suwan Thapa
Proprietor
Suwan & Associates,

Chartered Accountants



Statement of Cash Flows
For the period ended Ashadh 31, 2080

Snowball Capital Private Limited

Kathmandu, Nepal

Figures in NRs.

Figures in NRs.

Particulars 2079-80 2078-79

CASH FLOW FROM OPERATING ACTIVITIES

Profit for the year before Provisions (1,059,246.83) (2,614,465.94)
Adjustments for:

Depreciation on property, plant and equipment 6,006.11 8,008.15
Prior Period Adjustments - 50,000.10
Finance cost 3 E
Provision for Income Tax - -
Provision for probable losses - -
Profit/loss on disposal of property, plant and equipment 3

Working capital adjustments:

(Increase)/Decrease in Current Assets except Cash (6,687,019.75) (8,333,694.76)
Increase/(Decrease) in Current Liabilities except borrowings . 4,710,248.21 (634,829.73)
Cash generated from operations (3,030,012.25) (11,524,982.18)
Income tax paid f 4
NET CASH FLOWS FROM OPERATING ACTIVITIES (3,030,012.25) (11,524,982.18)
CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES

Acquisition of property, plant and equipment - -
Investment in fixed deposits

Sale of investment - g
NET CASH FLOWS FROM INVESTING ACTIVITIES 5 =
CASH FLOWS FROM FINANCING ACTIVITIES

Issue of share capital =
Advance for Share Capital 10,000,000.00 11,440,158.00

Borrowing (repaid) / taken (net)
Interest Paid »
Dividend paid

NET CASH FLOWS FROM FINANCING ACTIVITIES

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, Beginning of Period
CASH AND CASH EQUIVALENTS, End of Period

10,000,000.00 11,440,158.00
6,969,987.75 (84,824.18)
872,115.34 956,939.52
7,842,103.09 872,115.34

The accompanying notes form an integral part of the financial statements,

Yurop Man Shrestha

Date:
Place:

Girish Lakhey
Director ) Director

ier our report of even date

Suwan & Associates,
Chartered Accountants
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Snowball Capital Private Limited
Kathmandu, Nepal
1: Introduction

1.1: General Information of Reporting Entity:

Snowball Capital Private Limited is a limited liability company domiciled in Nepal. The address of its registered office is ward no.
1 Kathmandu, Nepal. The company is an investment company focused in financial market, real estate and new ventures. The
company was incorporated on 19th of August, 2019. The financial statements covers the period from 17th July 2022 to 16th July
2023.

1.2: Board of Directors:
The composition of Board of Directors as on 31st Ashadh 2080 is as follows:

Name Position
Yurop Man Shrestha Director
Girish Lakhey Director

2: Summary of Significant Accounting Policies:
The principal accounting policies adopted in the preparation of these financial statements are set out below. These policies have
been consistently applied unless otherwise stated.

2.1: Basis Of Preparation:

The company while complying with the reporting standards makes critical accounting judgement as having potentially material
impact on the financial statements. The significant accounting policies that relate to the financial statements as a whole along
with the judgements made are described herein,

Where on accounting policy is generally applicable to a specific item, the policy is described within that relevant note. NFRS
requires the company to exercise judgement in making accounting estimates. Description of such estimates has been given in
the relevant sections wherever they have been applied.

The financial statements are prepared on the basis of fair value measurement of assets and liabilities.

The statements of financial position is presented on liquidity basis. Assets and liabilities are presented in decreasing order of
liquidity. All balances are expected to be recovered or settled within twelve months, except for investments in financial assets
and net assets attributable to shareholders.

2.2: Statement of Compliance:
The Financial Statements are presented in Nepalese Rupees, rounded to the nearest Rupee. The Financial Statements have been

__ prepared in accordance with Nepal Financial Reporting Standards (NFRS).

2.3: Reporting Pronouncements:

The company has for the preparation of financial statements, adopted the NFRS pronounced by Accounting Standards Board
(ASB). NFRS confirm, in all material respect, to International Financial Reporting Standardls (IFRS) as issued by the International
Accounting Standards Board (IASB), !

2.4: Accounting Conventions:

The financial statements have been prepared on a historical cost basis, as modified by the revaluation of financial assets and
liabilities at fair value through profit or loss. .

The financial statements have been prepared on a going concern basis where the accounting policies and judgements as
required by the standards are consistently used and case of deviations disclosed specifically.
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Snowball Capital Private Limited
Kathmandu, Nepal

2.5: Presentation:

The financial statements have been presented in the nearest Nepalese Rupees.

For presentation of the statement of financial position, assets and liabilities have been bifurcated into current and non-current
distinction.

The statement of profit or loss has been prepared using classification 'by nature’ method.

The cash flows from operation within statement of cash flows have been derived using the inclirect method.

2.6: Presentation Currency:
Financial statements are denominated in Nepalese Rupees, which is the functional and presentation currency of the company.

2.7: Accounting Policies and Accounting Estimates:

The company, under NFRS, is required to apply accounting policies to the most appropriately suit its circumstances and
operating environment. Further the company is required to make judgement in respect of items where the choice of specific
policy, accounting estimates or assumption to be followed could materially affect the financial statements. This may later be

" determined that a different choice could have been more appropriate. :
Accounting policies have been included in the relevant notes for each item of the financial statements. The effect and nature of
the changes, if any, have been disclosed.

NFRS requires the company to make estimates and assumptions that will affect the assets, liabilities, disclosure of contingent
assets and liabilities, and profit or loss as reported in the financial statements.

The company applies estimates in preparing and presenting the financial statements. The estimates and underlying assumption
are reviewed periodically. Revision to accounting estimates as recognized in the period in which the estimates is revised, and are
applied prospectively.

Disclosures of the accounting estimates have been included in the relevant section of the nates wherever the estimates have
been applied along with the nature and effect of changes of accounting estimates, if any.

The company makes estimates and assumptions that affect the reported amount of assets and liabilities within the next financial
year. Estimates are continually evaluated and based on historical experience and other factors, including expectations of future
events that are believed to be reasonable under the circumstances.

2.8: Reporting Periods:
The company follows the Nepalese financial year based on the Nepalese calendar as reporting period.

2.9. Events after the Reporting Date:
The materiality of the events after the reporting date has been considered and appropriate adjustments and provisions have
been made in the financial statements wherever necessary.

2.10. Discounting
Discounting has been applied where assets and liabilities are noncurrent and the impact of the discounting is material.

2.11. Limitation of NFRS Implementation
If the informal is not available and the cost to develop would exceed the benefit derived, such exception of NFRS
implementation has been noted and disclosed in respective section.
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Snowball Capital Private Limited
Kathmandu, Nepal

3: Property, Plant and Equipment

3.1: Accounting Policy:
Property, plant and equipment are tangible items that are held for serving revenue generation purposes
and are expected to be used during more than one period.

A. Basis of Recognition:
Property, Plant and equipment are recognized if it probable that future economic benefits associated with
the assets will flow to the company and cost of the assets can be reliably measured.

B. Basis of Measurement:

An item of property, plant and equipment that qualifies for recognition as an asset is measu red at its cost.
Cost includes expenditure that is directly attributable to the acquisition of the asset and cost incurred
subsequently to add to replace part of or service it. The cost of self — constructed assets includes the cost
of materials and direct labour, any other costs of dismantling and removing the items and restoring the
site on which they are located.

C. Subsequent Costs:

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying
amount of the item if it is probable that the future economic benefits embodied within that part will flow
to the Company and its cost can be measured reliably. The cost of day -to-day servicing of property, plant
and equipment are charged to the Statement of Profit or Loss incurred.

D. De-recognition:

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no
future economic benefits are expected from its use or disposal.. The gain or loss arising from the de-
recognition of an item of property, plant and equipment is included in statement of profit or loss when the
item is derecognized. When replacement costs are recognized in the carrying amount of an item of
property, plant and equipment, the remaining carrying amount of the replaced part is derecognized. Major
inspection costs are capitalized. At each such capitalization, the remaining carrying amount of the previous
cost is derecognized.

= S ‘P/
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E. Depreciation:

Depreciation is calculated over the depreciable amount, which is the cost of an asset plus an incidental
cost related to acquisition. Depreciation is recognized in the statement of profit or loss on straight line
method based on estimated useful life of each item of property, plant and equipment, since this most
closely reflects the expected pattern of consumption of the future economic benefits embodied in the
asset.

Fixed assets are depreciated on straight line basis method on the basis of effective useful life of the assets
decided by the management. According, fixed assets are depreciated from the day the assets are ready to
be used as intended by the management. |

Depreciation of an asset begins when it is available for use, i.e. when it is in the location and condition
necessary for it to be capable of operating in the manner intended by the management.

Depreciation of an assets ceases at the earlier of the date that the asset is classified as held for sale and
the date that the asset is derecognized.

- The estimated useful lives for the computer and accessories for the current periods is estimated to be 5

years.
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NOWBALL CAPITAL

Snowball Capital Private Limited
Kathmandu, Nepal

4: Cash and cash equivalents

4.1 Accounting Policies
For the purpose of presentat:on in the statement of cash ﬂows cash and cash equivalents includes cash at bank &
cash in hand. Payments and receipts relating to the purchase and sales of investment securities are classified as cash

flows from investing activities.

4.2: Explanatory Notes
The carrying amount of cash and cash equivalents are representative of their fair values as at the respective

S I S RN S D e S R 45 e o 3 SN A L N S PR B 8 0 R e i PR T I SV R

Particulars Year Ended Year Ended
31.03.2080 32.03.2079

(a) Cash Balance 1,980.00 | 1,980.00

(b) Global IME Bank 2,303,435.24 154,827.16

(c) Muktinath Bikas Bank : 811,299.82 369,190.85

(d) Siddhartha Bank 4,725,388.03 346,117.33

Total ' 7,842,103.09 872,115.34

5: Financial Instruments
In accordance with NFRS 9: An entity shall recognize a financial asset or financial liability in its statement of financial
position when, and only when, the entity becomes party to the contractual provisions of the instrument.

5.1.1, Classification

The company's investments are classified as fair value through profit of loss, at amortized cost and loan and
receivable, They comprise:

Financial assets and liabilities held at fair value through profit or loss financial assets held for trading are recorded in
the statement of financial position at fair value. Changes in fair value are recognized through profit or loss. This
classification includes quoted equity securities held for trading. The dividend income for the quoted equity
securities is recorded in the profit or loss

5.1.2. Loans and Receivables
In accordance with NFRS 9: An entity shall recognize a financial asset or financial liability in its statement of financial
position when, and only when, the entity becomes party to the contractual provisions of the instrument.

g s -
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Snowball Capital Private Limited
Kathmandu, Nepal

5.1.3. Recognition/ De-recognition

The company recognized financial assets and financial liabilities on the date it becomes party to the contractual
agreement (trade date) and recognizes changes in fair value of the financial assets or financial liabilities from this
date. Investments are derecognized when their right to receive cash flows from the investments has expired or the
contract is discharged or expired.

Financial liabilities at fair value through profit or loss are derecognized when the obligation specified in the contract
is discharged or expired.

As per Clause B4.1.6 of NFRS 9; a portfolio of financial assets that is managed and whose performance is evaluated
on a fair value basis is neither held to collect contractual cash flows nor held both to collect contractual cash flows
and to sell financial assets. The entity is primarily focused on fair value information and uses the information to
assess the assets’ performance and to make decision. In addition, a portfolio of financial asset that meets the
definition of held for trading is not held to collect contractual cash flows or held both to collect contractual cash
flows and to sell financial assets. For such portfolios, the collection of contractual cash flows is only incidental to
achieving the business model's objective. Consequently, such portfolios of financial assets must be measured at fair
value through profit or loss,

5.1.4: Measurement

Financial assets and liabilities held at fair value through profit or loss at initial recognition, the company measures a
financial asset at its fair value.

Subsequent to initial recognition, all financial assets and financial liabilities at fair value through profit or loss are
measured at fair value. Gains and losses arising from changes in their fair value of the ‘financial assets or financial
liabilities at fair value through profit or loss ‘category is presented in the statement of profit or loss and other
comprehensive income within net gains/(losses) on financial instruments held at fair value through profit or loss in

. the period in which they arise.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date,

The fair value of financial assets and liabilities traded in active markets is subsequently based on their quoted market
price at the end of the reporting period without any deduction for estimated future selling costs. The quoted market
price used for financial assets held by the company is the closing price.

The fair value of financial assets and liabilities that are not traded in an active market are determined using valuation
techniques.

Financial Assets Measured at Amortized Cost

Financial assets at this category are measured initially at fair value plus transaction costs and subsequently amortized
using the effective interest rate method, less impairment losses if any. Such assets are reviewed at the end of each
reporting period to determine whether there is objective evidence of impairment.

If evidence of impairment exists, an impairment loss is recognized in profit or loss as the difference between the
asset's carrying amount and the present value of estimated future cash flows discounted at the original effective
interest rate.

If in a subsequent period the amount of an impairment loss recognized on a financial asset carried at amortized cost
decreases and the decrease can be linked objectively to an event occurring after the write-down, the write-down is
reserved through profit or loss.

Receivable may include amounts for dividends, interest and trade receivable. Dividends are accrued when the right
to receive payment is established. Interest is accrued at the end of each reporting period from the time of last

payment. \6“
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Snowball Capital Private Limited
Kathmandu, Nepal

Receivables are recognized and carried at amortized cost, less a provision for any uncollectable debts. An estimate
for doubtful debt is made when collection of an amount is no longer payable.
Recoverability of receivable is reviewed on an ongoing basis at an individual portfolio level, Individual debts are
known to be uncollectable are written off when identified. An impairment provision is recognized when there is
objective evidence that the Company will not be able to collect the receivable. Financial difficulties of the debtor,
default payments are considered objective evidence of impairment. The amount of the impairment loss is the

receivable carrying amount compared to the present value of estimated future c

effective interest rate.

5.1.5: Offsetting Financial Instruments
Financial assets and liabilities are offset and the net amount reported in the St

ash flows, discounted at the original

atement of Financial Position when

there is a legally enforceable right of offset the recognized amounts and there is an intention to settle on a net basis,
or realize the asset and settle on a net basis, or realize the asset and settle the liability simultaneously.

5.2: Explanatory Notes:
5.2.1: Trade and Other Receivables
Particulars

Corporate Legal Services

Pema Doleck (Consulting Services)
Yurop Shrestha (consulting Services)
Prepaid Subscription Charges
Prepaid Shareshansar Pro

Interest Receivable 2079/80

Total

5.2.2: Current Tax Assets
Particulars

Advance Tax 76/77

Advance Tax 77/78

Advance Tax 78/79

Advance Tax 79/80

Advance Tax 79/80 - Debenture Interest
Capital Gain Tax

Total
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Year Ended Year Ended
31.03.2080 32.03.2079
- 280.00
14,388.00 14,388.00
52,500.00 52,500.00
4 115,870.68
- 72877
27,338.44 -
94,226.44 183,767.45
Year Ended Year Ended
31.03.2080 32.03.2079
13,594.00 13,594.00
125,200.91 125,200.91
48,499.95 48,499.95
16,428.90 -
8,103.23 E
238,223.96 218,943.07
450,050,95 406,237.93




Snowkball Capital Private Limited

5.2.3 Financial Assets Held at Fair Value Through Profit or Loss (FVTPL)

Kathmandu, Nepal

Particulars Year Encled Year Ended
31.03.2080 32.03.2079
Financial Assets 29,186,570.83 21,453,823.10
Total 29,186,570.83 21,453,823.10
The details of Financial Assets Held at FVTPL s on 31st Ashadh 2080 are as follo\vs:
Shares No. of shares Total Market Value
Asha Laghubitta Bittiya Sanstha Limited 65.00 51,025.00
Bottlers Nepal (Terai) Limited 265.00 3,657,000.00
Chhimek Laghubitta Bikash Bank Limited * 755.00 755,000.00
Deprosc Development Bank Ltd. 85.00 70,210.00
Forward Microfinance Laghubitta Bittiya Sanstha Limited / 130.00 171,730.00
Forward Microfinance Laghubitta Bittiya Sanstha Limited
Promoter (FOWADP) 1,687.00 134,960.00
Garima Bikash Bank Limited 1,266.00 1,322,730.00
Global IME Laghubitta Bittiya Sanstha Ltd. (GILB) 19.00 20,159.00
Kamana Sewa Bikas Bank Limited (KSBBL) 219.00 71,613.00
MachhaPuchhre Bank Limited Promotor Share (MBLPO) 309.00 71,626.20
Mero Microfinance Bittiya Sanstha Limited 99.00 65,439.00
Mirmire Microfinance Development Bank Ltd : 96.00 68,064.00
Mahalaxmi Bikas Bank Ltd. (MLBL) 200.00 65,100.00
Muktinath Bikash Bank Limited ; 8,567.00 '3,486,769.00
Neco Insurance Co.lLtd 126.00 112,278.60
NIC Asia Bank Ltd 110.00 87,318.00
Nirdhan Utthan Laghubitta Bittiya Sanstha Limited (NUBL) 84.00 64,260.00
NMB Hybrid Fund L-1 (NMBHF1) 362,407.00 3,910,371.53
National Microfinance Laghubitta Bittiya Sanstha Limited
(NMFBS) 40.00 54,640.00
National Microfinance Laghubitta Bittiya Sanstha Limited
Promoter (NMFBSP) 140,00 156,100.00
Sadhana Laghubitta Sanstha Limited 2.00 1,482.00
Sagarmatha Lumbini Insurance Company Limited (SALICO) 37.00 27,676.00
Sanima Bank Limited 22,095.00 5,755,747.50
Shivam Cements Limited 1,344.00 875,616.00
Siddhartha Premier Insurance limited (SPIL) 3.00 2,335.50
Standard Chartered Bank Limited 7,550.00 4,002,255.00
Swarojgar Laghu Bitta Bikas Bank Ltd 109.00 76,845.00
Unilever Nepal Limited 100.00 3,299,800.00
10% SBL Debenture 82 30.00 31,806.00
10.25% NIC Asia Debenture 2083/84 25.00 27,437.50
8.5% Sanima Debenture 2087 10.00 8,579.00
8.5% SBL Debenture 2084 125,00 110,000.00
Garima Debenture, 2085 (GBBD85) 110,00 110,000.00
9% NIC Asia Debenture 2081/82 ( NICAD8182) 25.00 25,240.00
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Snowb !l Capital Private Limited

10% Sanima Bank Limited Debenture (SAND2085) 365.00

Kathmandu, Nepal

435,358.00

410,619.00

29,186,570.83

Notes:

1. FOWADP has been valued as per the Mero Share's valuation at NPR 80 per unit although it has been valued at

NPR 1,199 as per NEPSE.

6. Payables
6.2.1: Trade and Other Payable
Particulars Year Ended Year Ended
31.03.2080 32.03.2079

Audit fee payable 55,750.00 39,085.40
Salary Payable 82,000.00 55,000.00
Rent Payable 60,000.00 -
Payable to Director - 297,624.01
Brass Consulting Group 13,913.27 19,452.77
Shree Krishna Securities 3,536,379.46 592,351.87
Girish Lakhey 1,086,544.01 E
Saurya Pahadi 75,000.00 -
Yurop Man Shrestha 846,212.01 =
Total 5,756,898.74 1,003,514.05
6.2.2: Current Tax Liabilities
Particulars Year Encled Year Ended

_ 31.03.2060 32.03.2079
TDS Payable - Audit Fee 750.00 464.60
TDS Payable - BRASS Consulting Group Pvt. Ltd 450,00 -
TDS Payable - Legal Service \ - 450.00
TDS Payable - Rent - 6,000.00
TDS Payable - Tech One Global 5.07 :
TDS Payable - Merojob 56.25 75.00
TDS Payable - Consultancy 3,502.50 907.23
SST Payable 16,487.00 19,098.47
Remuneration Tax Payable 15.277.00 52,889.00
Total 36,747.82 79,884.30
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Snowb: !l Capital Private Limited
Kathmandu, Nepal

7: Income Tax

7.1: Accounting Policy
Income tax on the profit for the year comprises current and deferred tax. Incorc (ax is recognized directly in the
Statement of Profit or Loss except to the extent that it relates to items recognizec directly in equity.

7.2: Current Tax

Current tax is the expected tax payable on the taxable income for the year, using ax rates enacted at the
reporting date, and any adjustment made to tax payable in respect of previous voars. The amount of current tax
payable or receivable is the best estimate of the tax amount expected to be paic or received that reflects

uncertainty related to income taxes, if any.
Current tax assets and liabilities are offset if certain criteria are met.

As per the Nepalese tax laws, in absence of taxable profits, the company has not ecognized any current tax
expenses,

7.3: Deferred Tax Asset/ Liabiities

Deferred tax is recognized in respect of temporary difference between c:r1ying amounts of assets and
liabilities for financial reporting purposes and the amounts used for tax-1 n purposes.

The measurement of deferred tax reflects the tax consequences that would follow the manner in which
the Company expects. At the end of the reporting period to cover or s-1ile the carrying amount of its

assets and liabilities. .

Deferred tax is measured at the tax rates that are expected to be appliec ‘o temporary differences

when they reverse, using tax rates enacted or substantively enacted at 1/ reporting date.

Deferred tax assets and liabilities are offset if there is a legally enforceal |- right to offset current tax
liabilities and assets, and they relate to taxes levied by the same tax aut/ ity on the same taxable
entity or on different tax entities, but they instead to settle current tax |12 ilities and assets on a net

basis or their tax assets and liabilities will be realized simulta neously.

A deferred tax asset is recognized for unused tax losses. Tax credits anc < ~ductible temporary
differences to the extent that it is probable that the future taxable proliic will be available against
which they can be utilized. Deferred tax assets are reviewed at each repoiiing date and are reduced to
the extent that it is no longer probable that the related tax benefit will b realized, based on the level

of future tax profit forecasts and tax plan ning strategies.
Deferred tax liabilities are recognized for all taxable temporary differen
Deferred tax is calculated applying future tax rate which is 25%.

1208 . e P
s dlo P

SNOWBALL CAPITAL
PVT. LTD,




Significant components of net deferred tax assets and liabilities as at

hadh 31, 2080 are as follows:

Particulars Carrying Base T.emporary
Amount Difference

2079-80

Property, plant and equipment 18,018.34 18,018.34 0.00
Financial Asset Held at FVTPL 29,186,570.83 ,111,287.83 (1,075,283.00)
Accumulated Losses ,333,203.70) 7,333,203.70
Total 29,204,589.17 111,796,102.47 6,257,920.71
Tax Rate 25%
Deferred Tax Asset/(liability) 31-03-2080 1,564,480.18
Deferred Tax Asset/(liability) 32-03-2079 738,950.90
Deferred Tax Income/(Expense] FY 2079-80 825,529.28
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Snowball Capital Private Limited
Kathmandu, Nepal

8: Provisions and Contingent Liabilities

8.1: Accounting Policy:

A provision is a liability of uncertain timing or amount.

Provisions are recognized when the company has a present obligation (Ial or constru ctive) as a
result of past event, it is probable that an outflow of resou rces embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be made the armount of the obligation.
The amount recognized as a provision is the best estimate of the considcration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the casl flows estimated to settle the
present obligation, its carrying amount is determined by discounting the expected future cash flows at
a pre-tax rate that reflects current market assessment of time value of oney and the risks specific to
the liability (when the effect of the time value of money is material),

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognized as an asset if it is virtually - rtain that reimbursement will
be received and the amount of the receivable can be measured relia bly.

A contingent liability is a possible obligation that arises from past event: an: whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not

wholly within the control of the company or the present obligation that rises from past events but is
not recognized because it is not probable that an outflow of resources ¢bodying economic benefit
will be required to settle the obligation or the amount of obligation caniot be measured with

sufficient reliability.

Contingent liabilities do not warrant provisions, but are disclosed unless ‘e possibility of outflow of

resources is remote.,

Contingent asset is a probable asset that arises from the past events anc whose existence will be

confirmed only by the occurrence and non-occurrence of one or more Lncertain future events not

wholly within the control of the company. Contingent assets are neither r-cognized nor disclosed in

the financial statements. However, contingent assets are assessed contirally and if it is virtually

certain that an inflow of economic benefits will arise, the asset and relate . i 'come are recognized in

the period in which the change occurs.

8.2: Explanatory Notes:

Particulars Year Eiiclec Year Ended
31.03.2080 32.03.2079

Provision for Income tax : -

Provision for Employee bonus T *

Provision for Employee benefits 2 =

Total - , -
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Snowba! Capital Private Limited
Kathmandu, Nepal

9: Share Capital

9.1: Explanatory notes
A. The detaills of share capital structure is presented below:

Particulars Year Ended Year Ended
21.03.2080 32.03.2079
(a) Authorized Capital
10,000/- Ordinary shares of Rs. 100/- each 1,000,000.00 1,000,000.00
290,000/- Preference shares of Rs. 100/~ each 29,00"'.'f. _'00 29,000,000,00
(b) Issued Capital |
10,000/~ Ordinary shares of Rs. 100/- each 1,000,000.00 1,000,000.00
290,000/~ Preference shares of Rs. 100/- each 29,00f_' 00.00 29,000,000.00
(c) Paid up Capital ‘ T
10,000/~ Qrdinary shares of Rs. 100/~ each 1,000,000.00 1,000,000.00
120,084/~ Preference shares of Rs. 100/- each 12,008,400.00 12,008,400.00
Total 13.008,400.00 13,008,400.00
Y )
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Snowball ¢ apital Private Limited
Kathmandu, Nepal

B. Advance for Share Capital Includes the amounts received as follows:

Name of Shareholders Year Ende! Year Ended
31.03.208 32.03.2079

Amala Lakhey 26,500.00 26,500.00
Amit BK 35,000.00 35,000.00
Ananda Prasad Ojha | 60,300.00 60,300.00
Anjee Lakhey 13,300.00 13,300.00
Anu Lakhey 500,000.00 -
Anupama Poude| 9,000.00 9,000.00
Arish Raj Karnikar 90,700.00 15,700.00
Arti Lakhey 3,166,000.00 641,000.00
Bikal Chaulagain 3,000.00 3,000.00
Devashish Pahadi 2,000,000.00 1,000,000.00
Dija Shrestha 1;000,000.00 1,000,000.00
Girish Lakhey 851,017.00 851,017.00
Janaki Shrestha 820,200.00 820,300.00
Jayadin Shrestha 550,000.00 550,000.00
Meenu Shrestha 500,000.00 -
Merica Shrestha 1,318,200.00 318,200.00
Niraj Acharya 211,647.00 211,647.00
Nitisha Shrestha 500 .00 -
Phintso Doleck Nepali 1,265,200.00 265,200.00
Purushottam Dangol 200,000.00 . 200,000.00
Rejisha Shrestha 54,900.00 54,900.00
Rohit Kakshapati 2,500,000.00 -
Sabin Man Shrestha 100,0000.00 100,000.00
Saurya Pahadi 25,900.00 25,900.00
Shaina Shrestha 250.000,00 250,000.00
Sneha Shrestha 1,230,500.00 1,230,500.00
Sunita Shrestha 17,200.00 17,900.00
Suraj Joshi 535,100.,00 135,100.00
Yurop Man Shrestha 427 74,00 422,294.00
Total 18,256,/ -3.00 8,256,758.00
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9.2: Reserve and Surplus

apital Private Limited
Kathmandu, Nepal

Particulars Year Enced Year Ended
31,03.2000 32.03.2079
Balance at the beginning of the year ; 2/330,162.82 3,089,432.46
Profit for the year (233,717:55) (825,931.27)
Prior Period Adjustment - 66,861.63
Total : 2,096,045.27 2,330,362.82

9.3: Rights, Preferences and Restrictions Attached to Equity Shares
The company has a single class of equity shares. Accordingly, all equity
regards to dividends and shares in the company's residual assets. The (|
receive divicdend as declared from time to time.

9.4: Rights, Preferences and Restrictions Attached to Preference Shar«
The company has a single class of preference shares. Accordingly, all pr:
with regards to dividends and shares in the company's residual assets. |

redeemable nature and the redemption will be made on cost. The prefer

receive dividend prior to equity shareholders as declared from time to i
shareholders do not have voting rights.
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Snowb: I Capital Private Limited
Kathmandu, Nepal

10. Dividend Income

10.1: Accounting Policy:

Dividend income is recognized in Statement of Profit or Loss on the date that the cc npany's right to receive

payment is established. Dividend income is recognized on the ex-dividend date.

10.2: Explanatory Note:

Particulars Year Ended Year Ended
31.03.2080 32.03.2079
CCBL Chhimek Laghubitta Bikash Bank Limited 100.00 529.31
DDBL Deprosc Development Bank Ltd. 1,200.00
ALBSL  Asha Laghubitta Bittiya Sanstha Limited 3,100.00 500.00
GBBL Garima Bikash Bank Limited 153,300.00
GILB  Global IME Laghubitta Bittiya Sanstha Ltd. (GILB) 2,960.36
ILBS Infinity Laghubitta Bittiya Sanstha Limited 300.00
LLBS Laxmi Laghubitta Bittiya Sanstha Limited 402.00
~ MLBL Mahalaxmi Bikas Bank Ltd. (MLBL) 700.00 1,700.00

MNBBL  Muktinath Bikash Bank Limited 132,000.00
MMFDB  Mirmire Microfinance Development Bank Ltd 12,700.00
MERO  Mero Microfinance Bittiya Sanstha Limited 1,710.00
NIL Neco Insurance Co.Ltd 1,600.00
NUBL Nirdhan Utthan Laghubitta Bittiya Sanstha Limited (NUBL) 1,300.00
KSBBL ~ Kamana Sewa Bikas Bank Limited (KSBBL) 900.00
SANIMA  Sanima Bank Limited 200,065.66 54,500.00
MNBBL  Muktinath Bikash Bank Limited 86,500.00
FOWAD  Forward Microfinance Laghubitta Bittiya Sanstha Limited 13,000.00 10,311.60
FOWADP Forward Microfinance Laghubitta Bittiya Sanstha Limited g

Promoter (FOWADP) 33,700.00 35,000.00
TRH Taragaon Regency Hotel Limited
PIC Prime Insurance Company Limited 400.00
PCBL Prime Commercial Bank Limited 1,200.00
SABSL  Sabaiko Laghubitta Bittiya Sanstha Limited 600.00
NMBHF1 NMB Hybrid Fund L-1 (NMBHF1) 442,642.42 51,000.00
NUBL Nirdhan Utthan Laghubitta Bittiya Sanstha Limited (NUBL) 700.00
NMEBS National Microfinance Laghubitta Bittiya Sanstha Limited

(NMFBS) : 500.00 3,600.00
NMEBSP National Microfinance Laghubitta Bittiya Sanstha Limited

Promoter (NMFBSP) 4,525.25
SBL Siddhartha Bank Ltd. 92,000.00 49,800.00
SCB Standard Chartered Bank Limited 47,837.72
SALICO  Sagarmatha Lumbini Insurance Company Limited (SALICO) 900.00
SLBBL  Swarojgar Laghu Bitta Bikas Bank Ltd 1,900.00
SPIL siddhartha Premier Insurance limited (SPIL) 100.00
SDLBSL  Sadhana Laghubitta Sanstha Limited 7,000.00
Total 7 L A [ 301,568.16
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Snowb: |l Capital Private Limited
Kathmandu, Nepal

11: Interest Income

Interest Income is recognized in profit or loss for all financial instruments measured at amortized cost using the
effective interest method. Income on assets held at fair value through profit or loss is included in the net gains/
(losses) on the financial instruments. '

The effective interest method is a method of calculating the amortized cost of a finar cial asset or financial liability
and of allocating the interest income or interest expenses over the relevant periocl. 712 effective interest rate is the
rate that exactly discounts the estimated future cash payments or receipts throughout the expected life of the
financial instrument, or a shorter period where appropriate, to the net carrying amount of the financial asset or
liability. When calculating the effective interest rate, the Company estimates cash (lows considering all the
contractual terms of the financial instrument but does not consider future credit los=-s. The calculation includes all
fees paid or received between the parties to the contract that are an integral part of (he effective interest rate,
including transaction costs and all other premiums or discounts.

11.1: Explanatory notes

- Particulars Year Ended Year Ended
' 31.03.2080 32.03.2079
Interest Income from cash and cash equivalents 09,525.90 226,013.01
Interest from debt securities at fair value through profit or loss ' 71726768 52,793.92
Total I 18129355 278,806.93

12: Net Gain/(loss) on Financial Asset held at FVTPL
12.1: Accounting Policy:

Realized gain is the difference between the cost price and realized price on the sale « | the shares after deducting
the selling expenses and commission expenses.
Unrealized gain is the difference between the cost price and the closing market pric qvailable at the end of the

reporting period or the latest trading price if the closing price as on the year end is not available.

12.2: Net Gains/ Losses on Financial Assets Held at Fair Value through Profit or Lo« has been presented below:
Particulars Year Ended Year Ended
31.03.208( 32.03.2079
Opening Balanc: 21,453,823.10 12,415,132.12
Effective Buy Amount 17.453,563.00 20,699,790.52
DP Charge 4,095.50 3,275.00
Broker Commission 17,321.90
Closing Value of Financial Assets at Cost (28.111,287.83) (20,355,179.05)
Cost of Financial Assets transacted 52567 12,763,018.59
Effective sell aimount 10,068,613.70 9,388,706.83
Net Realized Gains/(Losses) on Financial Assets at FVTPL 828,881.97) (3,374,311.76)
Net Unrealized Gains/(Losses) on Financial Assets at FVTPL 5,_25 00 1,098,644.05

Total B “ted0103 (2,275,667.71)
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13: Other Ex;enses
13.1: Accoun''ng Policy:
All expenses xcept specially mentioned are accounted on accrual basi
All expendit. = incurred in running of the business and in maintaining operty, plant and
equipment ii- a state of efficiency has been changed to revenue in arri: tthe rofit for the year
and presente | in Statement of Profit or Loss.
Expenditure \curred for the purpose of acquiring, expanding or impro 'ng ssset< of a permanent
nature by m« ins of which to carry on the business or for the purpose ¢ in reasing (he earning
capacity of t/ e business has been treated as capital expenditure.
Repairs and r2newals are charged to the Statement of Profit and Loss i the year in which the
expenditure ' incurred. The profit earned by the Company is before in-om- tax e 1 once and after
making prov on for all known liabilities and for the depreciation of prc ve 1y, 1 ¢ equipment,
13.2: Explana i ory Notes:
13.2.1: Admir stration Expenses
Particulars Year Ede Vear Ended
31.03.208( 12.03.2079
Office rent 000, 60,000.00
Auction Chai jes - 130.00
Fines and Pe alty ).66 158.50
Legal Expens s .00 65,700.00
Miscellaneot - Expenses 600.00
Printing and tationery 1,215.00
Recruitment xpenses - 5.650.00
Consultancy ' xpenses ' 2! .0C 68,345.00
Office Expen-as 17,861.83
Renewal char jes 33,500.00
Write-off Ex; -nses 2 #
Web Hostinc Expenses 5,200.00
Software Sub -cription 1 241,428.84
Audit Fees 39,550.00
Internal Asse-sment Expenses -
Bank Charge 3,353.00
Total 5 58 542,692.17
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13.2.2: Empl
Particulars

(a) Salaries a
(b) Contribut
() Staff welf:
Total

14: Financial
The compan:
14.1: Market
a. Price Risk

The compan;

company for
of price risk i

position at fz

present a ris
by the fair va

The compan

other financi.
All of the Co

Snowba/l Capital Private Limited

‘ee Benefits Expenses

isk Management

5 activities are exposed to a variety of financial risk, mark t risk 1,

isk

s exposed to equity securities price risk. This arises from v s

vhich prices in the future are uncertain, paragraph below 15 ¢
managed and measured. Investments are classified in th siat,
~ value through profit or loans and loans and receivables All se.
of loss of capital. The maximum risk resulting from finan« i+ et

ie of the financial instruments.

5 policy is to manage price risk through diversification a1 s
instruments within specified limits set by the investmen' 1 lvic
.'1?,%.,5,.?535){,',{]}ie.“me”ts In companies are listed in NE/

. L Eancicn L=

managemen!

b. Foreign E:
The compan
of the comp.

c. Cash Flow
The compan:
Financial inst
company's ir
in the prevail
measured us

The compan
interest-beai
interest rate
on the valuat

monitors the status of the investments in a periodical ba 5 1

‘hange Rate Risk
's not exposed to the fluctuations in exchange rates as

"y are made in investments denominated in Nepalese Ri/; o«

‘nd Fair Value Interest Rate Risk
's exposed to interest rate risk on financial instruments v |

uments with fixed rates expose the Company to fair valuc 'nior

erest-bearing financial assets expose it to risks associat:
g levels of market interest rates on its fir ancial positior
'g sensitivity analysis.

has direct exposure to interest rate changes on the vali- ‘on &

g assets and liabilities. However, it may also be indirect! afi»

anges on the earnings of certain companies in which t
n of certain assets that use interest rates as an input in |

b

athmandu, Nepal

~ YearE | Year Ended
81.03.20140 32.03.2079
d wages including bonus 2,071,464 2,273,737.00
on to providend and other funds -
e expenses - -
2,071, 464.00 2,273,737.00

'ling price risk and
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Snov ball © 4 ital Private Limited
“athmandu, Nepal

14.2: Credit isk
Fair Market  Fair Market \ 1lue

Particulars Units Value %) Cost Cost (%)
Debenture 71000  748,420.50 256%  170,583.00 2.39%
Microfinance 3,130.00 1,551,640.00 5.32% 50,105.50 11.21%
Manufacturin ) Company 1,709.00 7,832,416.00 26.34% 6,105,935.09 21.72%
Development Bank 12,433.00 5,084,486.00 17.42% 4,777,603.29 17.00%
Mutual Fund 362,407.00  3,910,371.53 13 40% 3.956,365.64 14.07%
Insurance Co'pany 166,00 142,290.10 0.49% 05,000.42 0.37%
Commercial | 30k 30,064.00 9,916,946.70 33 98% 5194.88 33.24%
Total 410,619.00  29,186,570.83 % 11,287.83 100%

14.3: Liquidi v Risk

Liquidity risk - the risk that the company may not be able to generate sufficient - ash recairroe | settle its obligations
in full as they 'all due or can only do so on terms that are materially disadvanta

The company = policy is to invest the majority of its assets in investments that a1+ /- 111 . - ve market or can be
readily dispo«od,

The company s listed securities are considered readily realizable, as all are listed the Nepal Stock Exchange (NEPSE).
The company has the ability to borrow in the short term to ensure settlement. No such b Awings have arisen during

the period.
The Compan: = management monitors the company’s liquidity position on a pe
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15. Fair Value Measurement
The company 1 casures and recognizes the financial assets and liabilities at fai
The Company I'as no assets or liabilities measured on a non-recurring basis in

NFRS 13 requir s disclosure of fair value measurements by level of the followin

a) quoted prices (unadjusted) in active markets for identical assets or liabilitie«
b) inputs other than quoted prices included within level 1 that are observable |
directly or indir=ctly (level 2); and

c) inputs for th: asset or liability that are not based on observable market data
1) Fair value in @ active market (level 1)

The fair value ¢ financial assets and liabilities traded in active markets is base:!
the end of the reporting period without any deduction for estimated future

The company values its investments in fair market value. For the majority of it:
information prc vided by Nepal Stock Exchange (NEPSE).

A financial inst: iment is regarded as quoted in an active market if quoted pric:
from Nepal Sto -k Exchange (NEPSE) and are traded frequently.

ii) Fair value in 1 inactive or unquoted market (level 2 and level 3)

The fair value of financial assets and liabilities that are not traded in an active |
techniques as s=en appropriate by management.

16. Related P. 1ty Transactions

Disclosure has | cen made in respect of the transactions in which one party ha
significant influ-nce over the financial and operating policies/ decisions of the
price is chargec. '

The company iclentifies the following as the related parties under the requiren
a) The member f board of directors,

b) The key mari :gement personnel of the entity,

¢) The Subsidia v of the entity and its board of directors and key managemen:
d) The close member of the family of any individual referred to in (@) or (c).
Following transctions has been made with the related party:

Name ; Relation Nature Amount (NPR)
Yurop Man Shestha Director Salary Expenses 500
Girish Lakhey Director Salary Expenses 500

17. Proposed Dividend
The company has not proposed any dividend for FY 2079/80.

18. Mortgage | Properties
The company has not taken any loans and advances during the FY 20
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e on a recurring basis.
e current reporting period.
| fair value hierarchy:
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